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30.09.2023

To
Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Limited
Floor 25,Feroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street Bandra East
Mumbai-400001 Mumbai-400051
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Dear Sir/Madam,

SUB: - Publication of Corrigendum in relation to upcoming Rights Issue.

Please find enclosed herewith the copies of the Newspapers “The Financial Express” dated
30.09.2023 and “Nawan Zamana” dated 30.09.2023 in which Corrigendum in relation to upcoming
Rights issue have been published by the Company.

Kindly take note for the same,

Thanking You,
Yours Faithfully,

For Bhandari Hosiery Exports Limited

Daljeet Singh
Company Secretary
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CIN: U45100GJ2009PLC143790

KALAMANDIR JEWELLERS LIMITED

Regd. Office: Plot No. 124, Gr To 3rd Floor, Kalamandir Bldg Ghod Dod Road, Athwalines,
Choriyasi, Umra, Surat, Gujarat- 395007, India.

BT AT B Gl

E-Mail; info{@kalamandirjewellers.com, Tele. No.: 0261-2295000, Website: www.kalamandirjewellers.com

Circular or Circular In the Form of Advertisement Inviting Deposits
[Pursuant to section 73 (2) (a) and section 76 and rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014)

The circular or circular in the form of adverisement contains the following:

.
s

E

GENERAL INFORMATION:

Mame, address, website and other confact details of the

company:

Name : Kalamandir Jawellers Limited

CINNo s LAS100GJZ00SPLC 143790

Regd, Office : Plot No, 124, Gr To 3rd Floor, Kalamande Bldg
Ghad Dod Rosd, Athwalines, Chorivasi, Umra,
Sural, Gusaral- 395007, Inda.

Tela.Ne.  : (@G1-2285000,

E-mallid  :ca@kalamandirid.com.
kalamandir_pyt_ltd@ymail com

Website  :www kalamandirjgasllars.com

Date ofincorporation of the company: May 21, 2009

Business carried on by the company and its subsidiaries with
the details of branches or units

To wnderake and carry on the business of buying, selling,
manufacturing. imporing, exporting, supplying, distributing and
dealing in cul and uncul gams, precious, semi-precious shonas,
diamends incleding indusirial diamonds and  pearls including
cultured pears, jeweliary made from gokd, séver, platinum and other
precious and semi-precious metals whether studded with gems
pears, diamonds, precious and semiprecious slonss, and
genarally carry on business in all aspecls as diamaend merchanis,
gokdsmiths, silversmiths, Jewellers, gem merchants and to deal in
designs, arl-works, blue prints of the same in any part of the worid,
subjectio allapplicable lzws, rules and regulations.

Branches and Subsidiaries of the Company:

Subsidiarias: Nil

Branches: Alpresent, these ara Ten Jewellery showroom under the

*Kafamandr Jewellers” brand across the T oities of different stata in

India:-

1. HKalamandir Jewellers Limited, Kalamandir Houss, Plol Ma.
124, Opp. Pizza Hul, Ghod Dod Road. Swral, Gusaral
395007,

2, Kalamandir Jewellers Limited, Ploi No-24, Sevashram
Foad, Nr, Nilkanth Magar Sacisty, Bharuch, Gujarat, 352007,

3. Kalamandir Jewellers Limited, Near Sadash Safes, Slation
Foad, Kosamba, Gujaral 334120,

4, Kalamandir Jewellers Limited, CT/G8M13, Gunjan Char
Rasta, NHMo. 8, GIDC, Vapi, Gujarat, 396195,

5 Kalamandir Jewellers Limited, SHA, First Floor, Swrat
Ajrport, Dumas Road, Sural, Gujarad, 385007

6. Kalamandir Jewsllers Limited. T1 and T2, SHA FF,
Ahmedabad, Guarat, 382475

7. Kalamandir Jewellers Limited, First floor, SHA FF near
boarding gate no 4, Chaudhary Charan Singh International
Airport, Amausi Lecknow, Uttar Pradesh, 226008,

8  #Kalamandir Jewellers Limited, First Floor, Unit Mo, L2-
J3C, Japur International Alrport, Sanganer Airport Area,
Jaipur, Rajasthan, 302029

9, #Halamandir Jewellers Limited, Ground to Third Floor,

Showraam Mo, 0140 04, 101 fo 106, 201 to 204, 301 0 304, A

Shridhar Athans, Satedlite read, Anand Magar Police Station,

Satellite, Ahmedabad, Gujarat, 380015

i alamandir Jewellers Limited, Ground plus Twe, Wing- A,

Kaven Hentage, Chandavarkar Road, Wardhman Meadical &

Ganeral Stora, Barvalli West, Mumbai, Suburban,

Maharashira, 400002

# Company has alraady setup the Showrooms and the operations
thereoiwill be commenced soon,

Brief particulars of the management of the company:

The Company is baing managed by the Managing Direclor Shri
Mohanlal Bhimraj Shah with the help of Executive Directors and
professional manzgement team, subjecst to the supesintendencs,
control and drachion of the Board of Directors.

Mames, addrasses, DIN and occupations of the directors:

10,

Mame and Address

NN Occupation

Milan Mohanlal Shah
(Whole-Time Director)
M40 Wing, Suryaprakash Society,

Cityight, SVR Coflege, Surat, Gujarat
India, 395007

02109317 | Business

Nilam Milan Shah

(Whole-Time Director)

M40 'Wing, Suryaprakash Socisty,
Cityight, SVR College, Surat, Guarat
India, 395007

02162038 | Business

Sharadkumar Mohanlal Shah
(Whole-Time Director)
Plat Mo 79, Param Row House, Oppossie

Sarita Sankul, Adajan Surat City, Guiarat
Indiz, 395008

02604653 | Business

Rajeshkumar Mohanlal Shah
(Whole-Time Director)

(3-21302, Happy Excelencia, Maharana
Pratap Road, Vesu, Surat Cily, Sural-
395007, Guaral

02604727 | Business

Mohanial Bhimraj Shah

(Managing Director)

32-8, Somnath Society, Hathuran Road,
Kosamba, tarsadi, Surat, Gujarat, Inda,
120

02778049 | Business

Dipesh kumar Mohanlal Shah
(Whole-Time Director)

B-112, Mahavir Apparimend, AT- Tarsadi
Kosamba, Tarsadi, Surat, Gujarat, Inda
3120

02778123 | Business

Marendra Bhanwarlal Porwal
(Independent Diractor)

105, Shukan Residency, Near
Mandarvan Society, 3VR college, wasu,
sural, Gujarat, India, 395007

07812827 | Business

Ashokkumar Keshavial Mahta
(Independont Director)
20111202, Plesant Palzce, Lal Bunglow, S

M. House, Alhwa Lines. Surat, Guaral,
35001, India.

(8383518 | Business

F.

Management's perception of risk factors:

The company is one of lhe leading jewsbary companies in Guaral,

India, in the organized jewellery retall secior. The company

currentty has 10 showrooms, of which 7 are operational and the

remamning 3 will be operational soan [As mentionad abave), under

the “Kalamandir Jewedars” brand. These showrooms are localed

across T cities i India, making it a trusted household namé in the

jewedery fiekd. The company’s networth, revenues from opesations,

and cash fiows are robust enough fo meet all repeyment liabiities

The funds being rassed wnder the scheme are puraly advances from

cushoeners for fulure jewellery purchases. As such, they do not pose

any significant financial rsk, apart from the normal business risks

associatad with the indusdry, such as;

«  Compelitive prassures fram badh ceganized and unonganized
seclors of the Industny.

= The volatility of gold prices and its potential adverse impact an
profit mangins.

«  Tha mhenant limilalions af the indusiry due bo changing tastas
andfashion preferances.

Cuslomers naed bo make fixad equal manthly inslaliments, with the
minirmum insialmant sel at Rs. 1000/, Additional amounts can be
made inincreaments of Rs, 00",

Rate of Interest: Since this is a jewellery purchase scheme, it does
nat offer & dract inferasi retum fo the customar, Hawever, upan
completion of the anlire monthly installment plan, a raturm &
provided in the form of a discount, as a percentage described
below, on the value of ane mondh's instaliment at the time when the
customer purchasas a jewsleny

Financial Year

Dividend Declared interest

coverage ratio

2022-2023

i 331

2021-2022

100% (Interien Dividend) 8.23

2020-2021

i 841

",

2

Schemes
Period

(in months)

Benefit (As % of
One manth
installment)

Schame
Period
(in months)

Benefit (As % of
One month
instaliment)

B

20% 190%

Interest Coverage Ratio is computed on the Finance Cosl
exchuding interest paid on godd loan and lease lisbiliy,

Profit after tax (raported in point "a.” above) has bean considenad
as cash profit after Lax for compuling Interast Coverage Ratio.
Asummary of the financial pesition of the company as in the three
audted balance sheats immadiately preceding the date of iszue
of elrcular o advertisamant: iRs. in Lakhs)

7

25% 210%

8

35% 230%

1| Particulars

As at
31.03.202%°

As at
31.03.2022"

As at
31.03.2021"

9

45% 250%

1| Equity and Liability

10

S5% 2715%

1| Equity Share Capital

125.526 125,53 125.53

11

65% 300%

12

75% 325%

13

d5% 350%

Criher Equity™
Reserves &
|| Surplus™

27456022 | 24977.57 20639.08

14

100°% rs%

Non-Curreni Lishilities

4293180 | 275862 276968

15

115% 400%

Cumrent Liabikties

26125.545 | 16658.79 15020.14

16

130% 4254,

Total Liabilities

38,000.287 (44560.50 | 38574.43

17

BlR|2EBRZEBR2ES

145% 450%

Assels

18

170%

Won-Curmrent Assels

10,711,266 | 5057.13 3003.33

G. Details of default, including the amount involved, duration of
defaultand present status, in repaymeant of,
i1 | Stetutory Dues Wi
ii) | Debanlures and Intares! thereon i
fii) | Lean from any Bank or financial institutien and inferest
thereon N
2. PARTICULARS OF THE DEPOSIT SCHEME:
a) | Date of passing of board resohution 28.08. 2023
by | Date of passing of resolubon in the ganeral maaling | 30.01.2023
aulhorizing the invitation of such deposils
¢} | Type of deposits, i.e. whether secured or unsecured | Unsecured

1.

d]  Amount which the company can raise by way of depasits as par the
Act and the rules made heraunder:
Particulars Amount
(in lakhsg)

10% of the agareqala of the paid-up capital, free reserde | 27HE.155
and securilles premium account from is members,
25% ofthe apgregate of the paid-up capital, free resarves | 6895.387
and secyurities premum gccount from public
Angrepate of deposits actually hald on the |ast day of the | NIL
immadiatedy preceding financial year
Apgregate of deposils actually held on the date of isswe of | 255,410
the Circular or advertisement
Amount of deposil propasad ko be raisad 6a80.000
Smownt of deposit repayable within the next bweiwe | NIL
months

e Terms of raising of deposits;

Duration: The duration of schema will be minimum far & months o
maximum 30 months.

This echame has a mnimum dusation of 6 months and a maximum
duration of 30 manths. During this periad, customsars are required 1o
maka fixed and equal monkhly instaliment payments for &l months
thay ara anrodad in the scheme.

3.

gl

h}

Mode of payment: By way of Cash/Cheque/’ DOV Debit
Card/Cradit Card! UPI! ECS and any other mode of Electronsc
paymaent,

Deposit of Bs. 2 Lakhs and abova shall be accepled by way of
chegue, banker's cheque or by way of elactric fund transfer to the
designated actount of the Company,

Redemption/Repayment:

As this is a jewellery purchase scheme, the redemption of the
advance will prirmarily occur throwgh the purchase of jewallery,
and cash refunds will not ba available untd at least & manths have
passed since the payment of the first installment

Customers will have the oplion to buy jewellary items including
diamonds, plabnum, 2¢ carat and 18 carat gold jewellery, Arya
Gift Frame, and silver arlticles and jawelery from Kalamandir
Jewallers Stores.

The total vahue of the final product invoica should be equal fo or
excead the purchase eligibility amaount,

Partigl redempbion of the scheme is not permitied; customens
must redeem the entire amount of paid instaliments.

If & customer wishes lo extend the scheme, they must iniliate a
new scheme

Only the customer and their authorized nominee (as mdicated in
the Application Form) are elighle 1o make pwellerypurchasss
under the schems

To mitiate redemplion, cuslomers need to present original
installment recsipis along with valid idenfity proof &t the
shiowroom

if 2 customer does not redesm their scheme upon its completion,
a refund will be issued eguivalent ko the cumulative amount paid
in monthly installments. The benefitin the form of a discount will
ba provided through an aligible discount vaucher, which can be
used for purchasing jewellery at Kalamandir Jewellers Stores,
Cancellation of the scheme before 6 months from the opening
date s not permissible under any circumstances.

Refunds, if requested by the customer, will be processed only
through methads like ChegueDDUPURTGS or any other
electranic iransfer mode.

Ganeral Conditions:

To enrcll in fhe scheme, customers must complete the
Application Form and subrit all the required documents as
indicated.

The date of the customer’s first installment payment will serve as
the scheme/acoount opening date.

The maturity daie of the scheme will be the 30th day following the
date of the last installment payment.

Itis mandatory for the customer to redeem their scheme within 3
rmionths from the maturty date.

Customerhas to pay monthly instaliments within dus dafes

Customer may nominale any parson ko whom his deposil armouni
shall vest in the avent of his death,

If customers identify any discrepancies in the payment receipls,
they must notify the Company for rectification within 7 days from
fhe date of issuance of recsipt,

If a customer intends to purchase jewellery befora the scheme's
complation (but not bafore & months of payment of first
nstaliment), they will receive a proporbionate beneft from the
schame at the sole discretion of the company.

Delay in paying the monthly instaliment will result in 2
proportionate reduction of bensfits.

Proposed time schedule mentioning the date of opening of
the Scheme and the time period for which the circular or
advertisament is valid:

The company has been offering this scheme to its customers
since April 24, 2023. This circular is being issued to continue
actapting subscriptions throughou! the remaining period of the
Fingncial Year 2023-24 and until the publication of the new
circularin Financial Year 2024-25.

This circular, presantad in the form of an adverlizement, will
remain valid until September 30, 2024, or until fhe company's
Annual General Meeting scheduled for the calendar yaar 2024,
whichever is earfiar.

Reasons or objects of raising the deposits:

The jewellery purchase scheme operated by Kalamandir
Jewellers Limited is a pan of its customer acquisidion programs.
Simultaneously, # provides customers the cpportuniy 1o
corvanienty plan and purchase jewellary through manageable
monthly installments, suable for fastivals, specal oceasions,
and other purposes, Customers also enjoy the added advantage
of discounts at the time of purchase.

As per the Companies Act 2013 and the Companies [Acceptance
of Deposits) Rules 2014, the advances collecied under these
schemes are construed as deposits for the Cornpany.

Credit rating obtained:

Mame of the Credit Rafing Agencies

CRISIL Ratings Limited

Rating obtained

CRISIL BBB+/Stable

Meaning of the rating oblanad

Stable

Date on which rating was oblainad

August 25, 2023

i}

il

Short particulars of the charge created or lo be created for
sacuring such deposits, il any:

{Unsecured deposils and therefore not applicable)

Any financial or othar material interest of the directors,
promoters ar key managerial personnel in such deposits
and the effect of such interest in so far as it is different from
the interests of other persons: NIL

(The Company does not propose 1o pay any diferantial banefit 1o
any person placing advancaideposit with the Company and if any
advanceideposit is placed by Director/Promoters and key
managenal person, the applicabls rate of interest would be as per
the prevalent Scheme.)

DETAILS OF ANY OUTSTANDING DEPOSITS:

Amount OQutstardng (in lakhs) 255410

Date of acceptance On Various Dates starling
from 24.04.2023

c. | Tokal amound acceptad (in lakhs)

255410

4. |Rate of inleres!:;

Since it is a jewellery purchase scheme, there is no neturn offered
as interest. However, discound ranging babtween 20% and 450% of
ane Month installment is offered 1o customer al the tima of
purchase of jewellery.

Total number of depasions; 1222

Dafault, if any, in repayment of Nl
deposits and payment of interesl

thereon, if any, including number of
deposifors, amount and duration of

default ivolved:;

| Ary waivar by he daposilars, of

M

interest accrued on deposits.

FINANCIAL POSITION OF THE COMPANY:

Profils of the company, before and after making provision for tax,
for the three financial years immediately preceding the date of
issue of circularor advertisement.

Financial Year

Profit after tax
(Rs. in lakhs)

Profit before tax
(Rs. in lakhs)

2022-2023

JrEdaaT 797412

21-202F

B051.53 4543.20

2020-2021*

£140.55 4521.35

* Figures are as perthe IND-AS
**Figures are as per AS.

b.

Dividends declared by the company in respect of the said three
financial years; interes! coverage ralio for last three years (Cash
profil after tax plus interest paid or inlerest paid):

Current Assats

47,280.021 | 308503.37 33671.10

Total Assets

58,000.287 | 4456050 38574 43

* Figures are as per the IND-AS
*"Figuras are as parAS,

Audied Cash Flow Statement for the three years immediaiely

precading the date of issua of circular or advartisemant:
{Rs, in Lekhs)

Particulars

As at
032023

As at
31.03. 2022

As af
31.03.2021*

Ml Cash Flow fram
Dperating Actavilies

1463226 | (135269) | 213901

Met Cash flow from
Invastng Activifies

(5,206.428) | {360.38) (BE3G4)

Wit Cash Flows frem
Financial Activities

3429434 | 179207 (1079.10)

Met mcrease (Becrease)
in cash and cash
Bguivalents

(313.778) | 7899 526.27

Cash and cash
equivalents at beginning
of period

661.060 382.07 55.60

Cash ard cash
equivalenis at end
of period

7282 661.06 SB2.07

b)

cl
d)

a)

9

R

Te,
Thae

1.

Z

3.

4.

.

.

7.

&

* Figures ars as perihe INO-AS
“Fgires ane a5 perAS,

Date: August 28, 2023
Place: Surat

Kalamandir Jewellers Limied

(CB; U45100G. 2009 PLC 1457900

Repd. Officer Piog Mo 124, Gr To 3rd Fioor, Kelemandir Bidg, Ghed Dod Road,
Afraradines, Surat, Choryesi, Umra, Surat GJ 385007 IM

INDEPENDENT AUDNTORS' CERTIFICATE pursuant fo Rule 4 of the
Comganies [Accaptance of Deposit) Rules, 2014, as amendead.

ITRODUCTION

MANAGEMENT™S RESPONSIBILITY

ALIDITORS RESPONSIBILITY

OFINION

RESTRICTION ON USE

Mote: This Circuar is issued an the authaority and in the name of the Beasd of
Directors of e Company. The text hereal has been aporoved by the Boand of
Directors at its Meeting held on Auuss 28, 2023, and 8 copy theseof, sioned by
majority of Directors of the Company, has been fled with Registrar of
Companies, Gugrsat

Any changa in accountng policies durmyg the &sl lhree years and ther
efiact on the profils and the reserves of tha company:
The Company has adapied IND-AS from the Financia! Year 2022-23,
Thenefore, the accounting policies, Fany recuirad o be changed dues o
[l transibian, have been changed 1o align the accoumts wilh IND-AS.
A DECLARATION BY THE DIRECTORS THAT:
it company has nat defauitad in the repayment of depasits accepted
gither bedore or after the commencement of the Act or payment of
interasl an such deposils and whene a defsull had eocurred, the
company made good he default and a period of five years had lapsed
since the date of making good the default.
the board of directors have satisfied themselves fuly with respect iothe
aftairs and prospecls of the compary and that 1hay are of e opinion
lhat having regard 1o the esimalad fulwe Bnancial pasition af he
compary, the company wil be abie o maet its lishilses as and when,
thay hecome due and that the company will mat become insalvent
within a period of ane year from the date of lssue of the cicular o
advertisamant.
lha company has compliad with the provisians of the Act and the rules
maoa tharaunoar
Iha complance with the Acl and the rules does nol imply that
repaymentof deposilsis guaranteed by the Central Govemment,
Ihe deposts accapled by the company befara the commancamant af
the Act have been repaid or will be repeid along with interest, as and
when clemed by customers and undil fhey are repad, they shal bs
treated as unsecured and ranking pari passu wih ather unsecured
& kalilies.
in case of any adverse change in cradit rating. depasitors wil be givena
chanca to withdraw depasits without amy panalty.
e caposits shall ba usad only for the puposes indicated n the
Carcutar or circular in he form of adverlisement
lha deposits accapled by the company (olher than the secured
depasits, if any. aggregate amount of which 1o be indicated) ars
unsecurad and rank, pari passu with other unsecurad Eabilities of the
Lompary
Thi texl of this adverlisemant has bean approved by 1he Beard af
Caeclors of the Company i their mealing held on August 28, 20234
copy af this edvertisament is signed by a majority of the Directors of the
Carnpary, and has besn fled wih the Regstrar of Companies, Gujarat
as reguined by the Companies (Acceptance of Deposas) Rules, 2014
as amanded. Tha circular in tha foem of advarliserment is issusd on the
gutharity and in the neme of Board of Directors afthe Company.
By order of Board of Directors of
Katamandir Jewellers Limited
Sdi-
Mohanial Bhimra] Shah
Managing Director
DIM: 02778049

Indopendent Auditar's Corificate

Board of Direclons

This certificala is ssued in accordance with $e farms of our angagemant
liathes

W, Jarmwaia and Associales, Charlered Accouniants (Firm's Regsiralion
Pumber 013144000, ™e Stabutory Auditors of Kaiamandr Jewelkers
Limited {CiN: LSS100GI2009PLC143790) (the Compam”), hawng its
Reagistarad Office at Plal No. 124, Gr Ta 3nd Flocr, Kalamandir Bldg. Ghod
Diad Road. Athwealines, Sural, Chorryasi, Umra, Surat, GJ 385007 IM, have
examined the awdbed books of account end other ralevant raconds and
documents maiained by the Company This includes the urmodified
reports of Fie predecassar slafuloty audilor on the Srancal siafaments of
the Compary as al and lor e vears ended March 31, 2018, March 31,
2015 and cur unmodfed repars an the linancial stalement stalements of
the Company 85 al and for e vears ended March 31, 2020, March 31,
2021, March 31, 2022 and March 31, 2023

The Management is responsible for the edherance with the ralevant
peovisicres of the Companies Act, 2013 (the “Act). the applicable Rules
(nduding the Comparses {Accaptanca of Deposis) Rulas, 2014) and the
diractves of e Reserva Bank of India (RBI') reitng 4o the acceptance of
deposits by (he Gompany and ensuring thal here ane no defauls in e
repayment of deposils and pavment of imenest on such deposis acepiad
ether before or aftar the commencament of the Acl Ths responsbilty
includes the design, imgeementation and malnienances of nlemal comnd
relevant a tha complancea,

Our procedures have bean planned o obtein gl informaton and
explanations fhat we considerad necessary fo provide reasomable
assurance on the absanca al dafaults in the repaymant of depoasits or in e
penymend of interes! on such deposts accepled ether before or aller the
commercemert of the Act and e making good of defaulls, i any
Iderifies. Further, it i our regponsibiity to veedy, baged an the indamiation
and explanations provided o ug by ;e Management, that, in case e
Company has committed & dafault in the rapayment of deposits eccepiad
either before or afier the commencemeant of the A2 or in the peyment of
interest on such deposits, the Comparry had made good the dafault and a
pariod of five years has lapsed sinca tha dale of making good the defaull as
I case may be.

Wi conductizd our sxamnalion in accordancs with the Gudance Note an
Reports or Certificates for Special Pupases issued by me Instiule of
Charlered Accountants of India [ICAM and Slandamis on Auditing
specified under Secfion 143]10) of the &2, which indude the concepts of
best checks and malenality. The Guidance node requires that we comply
with the ethical requiraments of the Code of Efvics issued by the ICAL

We have complied with the refevanl applicabls requiraments of the
Standard on Quakty Cortrol (SQC 1), Quakly Condrel for Firmes that Perform
fudes and Reviews of Hisoncal Francial Informmation, and Ofher
hzsuranceand Reated Senices Engagements

Based on our examinaion &3 stated n paragraph 4 above and according fo
the indarmation, esplanations and representations provided to us by the
Campany. in our apinian, the Company hes not commetted any default in
tha rapaymant of dapesits or in fhe payment of interasi on such depasits
eccepied gither before or after the commencament of the Act that were
cutstanding during the year and that thera warne no defaulls that had to be
madizgood,

This codilicate is issued Lo the Beard of Directars af ®e Comparty, solely for
the purpose of submssion of our cartificate along with Form OPT 1
pursuant i Rule 4 of the Companies (Aoceptance of Depesil) Rules, 2014,
&s amended and should nat be usad for any other purpose without our prioe
written consent. Accordingly, we do not accept ar assume any |iability or
ey duby af cane or for any ather purpose or fo any othar pary lo whamilis
shewm ar inlo whesa hands itmay come without our priar cansend in writing.
For Jarbwala and Associates

Chartered Accountants

Firm's Registration Na.0i 31442W

Sd-

Karan Jayvadan Jariwala

Praprietor

Mambarship No, -116764

UDIN: 231367648 GXBPCISTT

Date: August 28, 2023
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® INTEREST, PENALTY DUE ON TAX LIABILITY

Maruti Suzuki gets GST
show cause notice

FE BUREAU
New Delhi, September 29

AUTOMOBILE MAJOR MARUTI
Suzuki India on Friday said it has
received a show cause notice from
the GSTAuthority,demanding inter-
estaswellas penaltyin the matter of
taxliability under the reverse charge
basis on certain services.

In a regulatory filing, the com-
pany said: “Show cause notice has
beenissued by the GST Authority for
the period of July 2017 to August
2022, proposing todemand interest
and impose penalty, besides appro-
priating tax already paid amounting
to ¥139.3 crore in matter of tax lia-
bility under the reverse charge basis
on certain services.”

According to the company, it will
file a reply before the adjudicating
authority. “There is no impact on
financial, operation or other activi-
ties of the company due to this show
cause notice.”

The company also said it has
received a favourable order from the

IndiGo to hike
salaries of pilots
and cabin crew

FE BUREAU
New Delhi, September 29

BUDGET CARRIER INDIGO will hike
salaries of its pilots and cabin crew by up
to 10%, effective October 1. IndiGo is
going in for the hike as it has managed to
partially offset some of thelossesincurred
during the pandemic with profitable per-
formance during the last three quarters,
sources said.

The airline has reported a net profit of
33,090 crorein Q1FY24 against anetloss
0f ¥1,064.2 crore posted during the corre-
sponding period of the previous fiscal.

Last year, it had hiked the pays by over
10%.The hike comesatatimewhenairlines
are finding it hard to retain senior flight
crew, with the industry stepping up hiring
tomeetthe exponential growthindemand.

Exor NV's Lingotto
picks up 4.5%
stake in TVS ILP

JINGOTTO, AN INVESTMENT manage-
ment company owned by Exor NV - the
renowned global holding company- has
picked up 4.5% equitystake in TVS Indus-
trial & Logistical Parks (TVS ILP,) part of
TVS Mobility Group, as part of formation
of a strategic partnership.

The partnership has been set in motion
through a secondary stake sale of 4.5% by
TVS Suppy Chain Solutions (TVS SCS), the
parent company of TVSILPforI51.3 crore.

— FE BUREAU/CHENNAI

THE NOTICE

M The notice is
for the period of
July 2017 to
August 2022

M Itis proposing
to demand
interest, impose
penalty, besides
appropriating tax
already paid of
%159.5 crore

High Court of Punjab and Haryana,
which has dismissed an appeal filed
by the Central Excise Department for
denial of input service credit to the
automaker.

The appeals were filed by the

excise department for the period
from June 2006 to March 2011.

“The Central Excise Department

had filed appeals before the Hon'ble

High Court of Punjab and Haryana
against an earlier tribunal order of
August 2016 which was passed in
favour of the company, whereby
input service credit on certain ser-
vices was allowed to the company
and the penalty was also dropped.
The total tax and penalty amount
involved in the department's appeal
was X57.2 crore.”

Trai commences
consultation for
faster 5G adoption

FE BUREAU
New Delhi, September 29

AYEAR AFTER the launch of 5G
services by telecom operators Air-
tel and Jio, the Telecom
Regulatory Authority of India
(Trai) has started a consultation
process to identify the policy chal-
lenges as well as suggest right
framework and approach for
fasteradoption of 5G.

The consulation process
comes at a time when the enter-
prise segment, especially micro,
small, and medium enterprises
(MSMESs) has been slow in their
digital transformation journeys
and adoption of 5G. Further,
owing to an absence of meaning-
ful usecases of 5G forenterprises,
there has been a slow take-up.

“In addition to the deploy-
ment of 5G infrastructure, devel-
opment and deployment of new
use cases for consumers and
enterprises are essential forwide-
spread adoption and full realisa-
tion of the potential of 5G tech-
nology,” Trai said in the
consultation paper on ‘Digital
Transformation through 5G
Ecosystem”

One of the approaches for
increasing the 5Gadoptionwillbe
to integrate within Al, extended
reality,and internet of things (IoT)
applications. However, the same
willnot onlyrequire collaboration
between the telecom operators
and other companies,butalsothe
market readiness to unlock 5G
benefits, Trai noted.

In the 172-page consultation
paper, the telecom regulator has
sought comments on measures to
strengthen the cross-sector col-

laboration for development and
adoption of 5G use cases,any bar-
riers in development of 5G use
cases, policymeasuresrequired to
promote use of 10T (internet of
things) technology and its infra-
structure for 5G, as well as chal-
lengesfaced by MSMEsin Indiain
adoption of Industry 4.0.

At present, only Bharti Airtel
and Reliance Jio are the two tele-
com operators offering 5G ser-
vices. The two telcos have sur-
passed the three-year 5G network
rollout target given to them
within six months by setting up
more than 300,000 sites as of
August 2023 .Besides 5G, Traialso
addressed concerns over security
and privacy issues with regard to
IoT applications and devices.

Through one of the questions,
it has sought views on regulatory
and policyinterventions required
to ensure privacy of the massive
amount of sensitive user data
generated by IoT applications in
the context of Digital Personal
Data Protection (DPDP)Act, 2023.

This is only an advertisement for information purposes and nol for publication or distribution for
information directly or indirectly outside India and not for distribution to, or for the account or benefit
of, any U.S. person (as defined in Regulation S under the U.S. Securities Act of 1933, as amended) or
in or into the United States of America. This is not an announcement for the offer document

** BHANDARI HOSIERY EXPORTS LIMITED

Regd. Office: Bhandari House, Village Meharban, Rahon Road, Ludhiana-14 1007 (Punjab) (India)
Phones: +91-88720-16410, E-mail: bhandari@bhandariexport com, Web: www bhandariexport com;
Corporale Identification No.: L1/7115PB18893PLC013830. Contact person : Mr. Daljeet Singh,
Company Secretary and Compliance Officer, email: cs@bhandariexport.com

PROMOTERS: Mr. Nitin Bhandari, Ms. Nitika Bhandari, Ms. Kusum Bhandari and Mr. Naresh Bhandari

of Bhandan Husnarg
Share For Every 2

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF BHANDARI HOSIERY
EXPORTS LIMITED (The “Company”, or “our Company”/ “The Issuer”) ONLY

Issue of Upto 169,11.111° Fully Paid-up Equity Shares of Face Value of T1/- Each ('Rights Equity
Shares') al a price of ¥4.50 Per Right Share (including a Premium of 3.50 Per Right Share) ('lssue
Price’) For an Amount Upto 761 Lakhs on a Rights Issue Basis to the eligible equity Shareholders
Exports Limited ("Company’ or ‘Issuer’) In the ratio of 3 (Three) Rights Equity
(Twenty Six) Equity Shares Held by Such Eligible Equity Shareholders as on
The Record Date, 23rd September, 2023, (Issue’). The Issue Price Is 4.5 (four And A Half) Times
The Face Value of The Equity Share. For Further Details, Kindly Refer to the section fitled “terms
of the Issue’ Beginning on Page No. 178 of This Letter of Offer :{

*Assuming full subscription

OF).

CORRIGENDUM : NOTICE TO SHAREHOLDERS

the Stock Exchanges on

In the meeting of the Rights Issue Committee of the Company held on 29th Seplember 2023 the Last
Date for on Market Renunciation of the Rights Entitiements has been revised to 08th October, 2023
and the revised Issue Schedule is as below. Corporate Announcement of the effect has been filed with

29th Seplember 2023

lssue Opening Date 03-10-2023 | Date of Allotment / Inibation of Refunds (on or about) | 20.10.2023

Last Date for on Market | 09-10-2023 | Date of credit of Rights Equity Shares to demat 23.10.2023

Renunciation of the accounts of Allotees (on or about)

Rights Entitlements**

Issue Closing Date# 13-10-2023 | Date of ksting /| commencement of trading of Righis 26.10.2023
Equity Shares on the Stock Exchanges (on or about)

Finalisation of basis of | 19-10-2023

Allotmeant (on or about)

The Investors are advised to refer 1o the full text of the "Disclaimer Clauses” of SEBI. BSE and NSE
as appearing on page No. 171 & 172 of the Letter of Offer dated 5th Sepiember, 2023

Tel: +61-81091145408

Investor grievance email

SEBI Registraon No.: INR

Link Inme India Privale Limited
C 101, 1st Floor, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai- 400083

Email: Bhandariexport.rights@linkinme.co.in
Bhandanexport.nghts@ilinkinme.co.in
Contact Person: Mr. Sumeet Deshpande

Website: www linkinme.com

CIN : U67190MH1999PTC 118368

Company Secretary
Mr. Daljeet Singh

Tel : 8872016410,, email: cs@bhandanexport.com

and Compliance Officer

credit of Rights Equity

o the SCSBs gmmi;
apphicant. number o
000004058

Invesiors may contact the Compliance Officer or the Registrar o the
Issua for any pre issue / post ssue relaled malters such as non
receipt of Letters of Allotment' share cenificates’ refund orders

process may be addressed 10 the Registrar 10 the Issue, with a copy
biocked, ASBA account No. and the designaled branch of the

SCSBs where the CAF or the plain paper application, as the case
may be, was submilted Dy the ASBA nvestors

Shares elc. All grievances redaling o ASBA

full detalls such as name, address of the
Rights Equily Shares applied for. amount

Place ; Ludhiana

Date : 29th September, 2023

For Bhandari Hosiery Exports Limited

Company Secretary and Compliance Officer

Sel/-
Mr. Daljeet Singh

. Chandigarh
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