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t of Audited Financial Results for the quarter ended 31.03.2021
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Revenue

Revenue from operation

Other Income ii?

Total Revenue

7,774.70

c.uo

6,818.57

20.01

8,987.45
q 4(

22,579.24

zI zo

27,743.02

10.49

7.779.76 6.838.58 8. 22.606.49 27.753.51
Exoenses

Cost of Material Consumed

Changes in inventory of finished goods , work
in process stock in trade

Employees benefit expense

Finance cost

Other ExDenses

Depreciation expense

5,741.09

452.35

284.26

zt o.oo

708.62

130.77

5,422.20

(216.00)

264.80

320.14

/ J6.C5

164.25

7,495.05

(1 2.00

277.84

241.72

767.04

175.02

17,482.47

91 7.1 6

1,073.81

2,250.49

539.78

22,053.39

(218.931

1 ,019.08
1,022.61

2,749.73

501.44

TOTAL 7.593.96 6.693.92 E,94J.67 22.394.26 27.127.32
rrofit before exceptional and extraordinary
rtem & tax (lll-lv) 185.81 1214.66 47.93 212.24 626.1 8

Ixceotional items
)rofrt before extraordinary item & tax (V-

/t)
185.E1 144.66 47.93 212.24 ozo. I o

-ess: Extraordinarv ltems
rrofit beforetax (Vll-Vlll) 185.81 144.66 47.93 24 626.1 8

rAX EXPENSES

lunent Income Tax

fefened Tax

(2e.s8)

/6 26)

(7.50

(2.00

(20.00)

/?n nn\
(37.08)

{8.26)

(75.00)
(20 00)

)rofiU(Loss) for the period from
:ontinilind dncrefi^nc rVll-Vlllt 149.96 135.16 7.93 166.89 531.18

)ther Gomprehensive lncome :

r) ltems that will not be reclassified to profit or

-oss
)) Income tax effect on above

, Incomes that will be classified to profit &
.OSS

lI lnnnma fav affccf an ahnrra

Total ComDrehensive income
xl folal Comnrehpncivc incnme fnr lho narinr{ 16(
XI tlet Profit available for Eouitv Shareholders 149.96 1 35.1 6 '7 o4, 166.89 31.18
xtl 'aid Up Capital of the Comoanv 1.465.27 1.465.27 1,465.27 1.465.27 1.465.27
XJv tlumber of eouitv shares 14652695( 14,65,26,950 14,65,26,950 14,65,26,950 '14.65.26.950

XV leseryes excluding Revaluation reserves of
he orevious flnancial vear

5,412.06

3asic Earninq per Share of Rs. 1/- each 0.1 0 0.09 0.01 1 u.co
Diluted Earning per Share of Rs. 1/- each 0. 10 0.09 0.01 0. 11 0.36



BHANDARI HOSTDRY DXPORTS LTII.
Vill. Meharban, Rahon Road"
Ludhiana
1. STATEMENT OF ASSETS AND LIABILITIES AS ON 31.03.2021

Particulars Note

Gurrent Year
endinq 31.03.2021

Previous Year
endinq 31.03.2020

Accounting Policy

Notes To Accounts

ASSETS

Non Current Assets

Fixed Assets

a .Property, Plant & Equipments

b. CapitalWork in Progrgss

c. lntangible Assets

d. FinancialAssets

i. Investments {a,

ii. Loans

iii. Other Financial Assets

e. Other Non Current Assets

f. Deffered Tax Assets

1

2

3 59,76,71,575

2,26,43,097

1,24,997

65,25,13,900

5,47,200

1,24,997

Total Non Gurrent Assets 62,04.39,659 65,31,86.087
Current Assets

a. Inventories

b. FinancialAssets

i. Investments

ii. Trade Receiveables

iii. Cash & Cash Equivalents

iv. Bank Balances other than iii above

v. Loans &Advances

vi Other Financial Assets

c. OtherAssets

4

5

6

7

8

76,57,59,140

51,18,44,703

2,24,99,921

38,13,990

14,85,80,992

72,22,36,222

53,31,94,554

95,97,554

37,04,794

12,94.33.926
Total Current Assets 1,45,24,88,546 1,39.81.57.050

TOTAL ASSETS 2,07,29.28.205 2,05,13,43,137
EQUITY & LIABILITIES

EQUITY

Equity Share Capital

Other Equitv

9

10

14,65,26,950

60,77.79.827

14,65,26,950

59.25.55.675
Total Equitv 75.43.06.777 73.90,82,625
ILIABILITIES

Non Current Liabilities

a. Financial Liabilities

i. Borrowings

ii. Other Financail liabilities

b. Provisions

c. Deferred Tax Liability

d. Other Non Current Liabilities

114

12

38,74,64,292

3,83,95,391

34,30,06,694

3,75,69,391

Total Non Gurrent Liabilities 42.58.59.683 38,05.76.085
ll Current Liabilities

a. Financial Liabiliites

i. Borrowings

ii. Trade payables

iii. Other Financail Liabilites

b. Other Current Liabilities

c. Provisions

d. Current tax liabiltiesinet

TOTAL

118

13

14

15

,,G

69,54,28,564

8,57,80,635

10,39,57,476

76,95,070

70,65,09,720

10,99,61,634

10,45,89,799

1,06,23,295

89,27,61,745 93.16.U.427
L"/ \fo\ 2,07,29.28.205 2,05,13,43,137
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DIIANIIAIII TIOSIEITI.- DXPOITTS LTID.
2. CASH FLOW STATEMENT FOR THE PER

CASH FLOW FROM OPERATING AGTIVITIES Gurrent Year
ending 31.03.2021

Previous Year

ending 31.03.2020

Net profit before tax and extraordinary items

Adjustments for

Depreciation after written back
Less : Other Incomes

Interest & financial expenses
Adjustments against Reserve & surplus

Operating profit before working capital changes
Adjustment for :

Decrease / Increase (-) in debtors & receivables
Decrease / Increase (-) in inventories
Increase / Decrease (-) in tarde payables

Gash Generated froiii operations
Less Interest paid

Less Direct tax paid

Cash flow before extraordinary items

Extra ordinary items(Provision for Dividend)MOFF
Net cash from trading activities

CASH FROM INVESTING ACTIVITIES

2,12,23,622

5,39,78,476

(27,25,646)

10,73,81,135

6,26,18,409

5,01,44,440

(1 0,49,1 78)

10,22,61,353

'17.98.57.586 21.39.75.024

20,83,689
(4,35,22,918)

(2,78,41,526\

(10,92,84,383)

(3,30,63,359)

1.75.82.834
11,05,76,831

10,73,81 ,1 35

37,08,200

8,92,10,116

10,22,61,353

75.00.000

(s,12,503)

14.65.270

(2,05,51,236)

17.68.295
(9.77.773\ Q.23.19.531\

(2,95,33,044)

(21,68,176)

1,04,69,172

27,25,647

(17,66,76,226)

(15,22,826)

1,09,51,594

10,49,178

issue of fresh capital

Share premium on fresh capital

Purchase of fixed assets
Depreciation Written Back

Sale of fixed assets

Interest received

Realisation from investments

Net cash from investing activities

CASH FROM FIANANCING ACTIVITIES

(1.85.06.401) (16.62,98.280)

3,33,76,442 18,29,26,459lncrease in bank borrowing

Repayment of short term borrowing

Repayment of unsecured loans if any
Net cash from financing activities

Net increase or decrease in cash & cash equivalent
Cash & Cash equivalents ( Opening Balance )
Cash & Cash equivalents ( Closino Balance )

3.33.76.442 18,29,26,459

1,28,92,268

95,97,554

2,24,89,821

(56,91,352)

1,52,88,906

95.97 554



NOTES:

3. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in its meeting held on 23.06.2021at the Registered Office of the Company.
The Financial Results for the Quarter ended 31.03.2021were reviewed by the Statutory Auditors of
the Company.

4. The above financial results have been prepared in accordance with the recognition and
measurement principles of the Indian Accounting Standards ('Ind AS) as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian
Accounting Standard) Rules, 2016 prescribed under Section 133 of the Companies Act, 2013 (,the
Act), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars isiued by the
SEBI from time to time.

5. The company's operations predominantly comprises of only one segment - Textiles, therefore,
there is no requirement for disclosure as per Indian Accounting Standard-l08 (Ind As -108).
6. The Code on Social Security,2020 ('Code') relating to employee benefits, during employment and
post-employment benefits, has received the Presidential assent in September 20i0. This Code has
been published in the Gazette of India. However, the effective date from which the changes are
applicable is yet to be notified and the rules for quantifying the financial impact are also y"t to b"
issued The Company will evaluate the impact of the Code and will give appropriate impact in the
financial statements in the period in which the Code becomes effective a"a tie related rules are
published.

7. In March 2020,World Health Organization (WHO) had declared the outbreak of Novel Corona
virus "Covid-l9" as a pandemic. Complying with the directives of Government, the plant and offices
of the Company had been under lock-down for few months, resulting thereto, the operations for the
year have been impacted. Post lockdown, the Company has gradually resumed iti manufacturing
operations to normal. However, the recent second wave of Covid-19 has resulted in re-imposition o1
partial lockdowns/restrictions in various states, which might continue to impact 'the dompany's
performance. The Company has carried out a comprehensive assessment of possible impact on ltt
business operations, financial assets, contractual obligations and its overall liquidity posiiion, based
on the internal and external sources of information and application of reasonable estimates. The
Company does not foresee any significant incremental risk to the recoverability of its assets or in its
ability to meet its financial obligations over the foreseeable future.
8. The Company has no Subsidiary/ Associate Company.
9. The Board of Directors have recommended a final dividend of 0.01% (Rs 0.01 per equity share of
Rs I each), subject to the approval of shareholders in the ensuring Annual 

-Genelal- 
Meeting.

10. The Fi ofprevious periods have been wherever considered

For and on behalf;rf Board
it rr;

IJ fi,,'S
Place: Ludhiana
Date: 23'd June,2021 Chairman and Managing Director

DIN:01385065



KR'SHA N GOEL & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to date Annual Audited

Standalone Financihl Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations' 2015 (as

amended)

To

Board of Directors,

Bhandari HosierY ExPorts Limited,

Report on the Audit of the Financial Results

Opinion

1. We have audited the accompanying annual financial results ('the Statement') of Bhandari

Hosiery Exports Limited ('the Company') for the year ended 31't March 2021' attached

herewith, being submitted by the company pursuant to the requirements of Regulation 33 of

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)

('Listing Regulations'), including relevant circulars issued by the SEBI from time to time'

2. In our opinion and to the best of our information and according to the explanations given to

us, the Financial Results:

(i) presents hnancial results in accordance with the requirements of Regulation 33 of the

Listing Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards

('Ind AS') prescribed under Section 133 of the Companies Act,2013 ('the Act')' read with

relevant rules issued thereunder, and other accounting principles generally accepted in India'

of the net profit after tax and other comprehensive income and other financial information of

the Company for the year ended 31" March 202I '

S.C.O. : 17-18-8, GURDWARA SHAHEEDAN

PHERUMAN MARKET, G.T. ROAD,
OPP. MANJU CINEMA, LUDHIANA - 141 OO3.

PHONE: 0161-2543059,5029217
E-mail : krishangoelassociates@yahoo.in



Basis for Opinion

3' We conducted our audit in accordance with the Standards on Auditing (,SAs,) specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
report' We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with thpse requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Uncertainties rerated to Covid-r9

4' We draw attention to Note 7 to the accompanying financial results, which describes the
uncertainties due to the outbreak of Covid-19 pandemic and management's assessment of the
impact on the financial results of the Company as at the date of these financial res,lts. The
impact of these uncertanities on the Company's operations is significantly dependent on
future developments. our opinion is not modified in respect of this matter.

Responsibilities of Management and rhose Charged with Governance for the statement

5' This Financial Results have been prepared on the basis of the annual audited financial
statements and has been approved by the company's Board of Directors. fhe company,s
Board of Directors is responsible for the preparation and presentation of the financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the company and for preventing and detecti.g fiauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



6' In preparing the Statement. the Board of Directors is responsible for assessing the
Companl-'s abiliry" to continue as a going concern, disclosing, as applicable. matters related to
going concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

7' The Board of Directors is also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statement

8' Our objectives u.. ,o obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's reporl that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing,
specified under section 143(10) of the Act, will always detect a material misstateme't when it
exists' Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial results.

9' As part of an audit in accordance with the Standards on Auditing, we exercise prof'essional
judgment and maintain professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial results. u,hether
due to fraud or error' design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis fbr our
opinion' The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusiol, forgery,
intentional omissions, misrepresentations, or the override of internal conirol.

o obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section la3(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemen!.

o conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncerlainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material



modify our opinion. our conclusions are based on the audit evidence
the date of our auditor's report. However, future events or conditions
Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the

disclosures, and whether the financial results represent the

and events in a manner that achieves fair presentation.

10' We communicate with those charged with goveffrance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. 

l

11' we also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safesuards.

Other Matter

12' The Statement includes the financial results for the quarter ended 3l't March Z02l,being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year.
which were subject to limited review by us, as required undet the Listing Regulations.

For Krishan Goel & Associates

red Accountants

obtained up to

may cause the

Statement, including the

underlying transactions

C/"-

Date: 23.06.2021

Place: Ludhiana
CA Manoj Jain
M. No. 091621

FRN: 009607N
UDIN: 2109 162l AAAAFK6895


