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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT 

 

I. In respect of the Company’s Property, Plant & Equipment and Intangible 

Assets:  
 

a) (A) The Company has maintained proper records showing full particulars including       

quantitative details and situation of Property, Plant & Equipment. 

 

(B) The company is maintaining proper records showing full particulars of intangible 

assets. 

 

b) Property, Plant and Equipment have been physically verified by the management at 

Regular intervals during the year and there is a regular program of verification, which 

in our opinion, is reasonable having regards to the size of the company and the nature 

of its assets. No material discrepancies were noticed on such verification. 

 

c) As per the records of the company produced before us the title deeds of all the 

immovable properties are held in the name of the company. 

 

d) The company has not revalued its Property, Plant & Equipment (including the right of 

use of assets) or intangible assets during the Financial Year. 

 

e) As informed, no proceedings have been initiated during the year or are pending 

against the Company for holding any Benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

 

 

II. In our opinion and according to the information and explanation given to 

us  
 

a) The physical verification of inventory has been conducted at reasonable intervals by 

the management, the coverage and procedure of such verification by the management 

is appropriate. No discrepancies of 10% or less in the aggregate for each class of 

inventory were noticed.  

 

b) According to the information and explanations given to us and based on our 

examination of the records of the company, the company has been sanctioned 

working capital limits in excess of five crore rupees, in aggregate, from banks on the 

basis of security of current assets. In our opinion and according to the information 

and explanations given to us, including the revised submissions, the quarterly returns 

or statements filed by the company with such banks are not in agreement with the 

unaudited books of account of the respective quarters. Discrepancies have been 

observed, which are detailed in the table below: 
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(Rs in Lakhs)  

Period 

Ended  

 

Particulars  

 Value as per 

books of accounts  

 Value as per stock 

statements  
 Difference  

1 2 3 4 5 = (4-3) 

 30.06.2024  Stock  8573.25 8573.51 0.26 

   Creditors  2000.91 1265.75 -735.16 

   Debtors  6807.29 4422.91 -2384.38 

 
     Period 

Ended  

 

Particulars  

 Value as per 

books of accounts  

 Value as per stock 

statements  
 Difference  

1 2 3 4 5 = (4-3) 

 30.09.2024  Stock  8025.66 8025.56 -0.1 

   Creditors  1775.58 1293.8 -481.78 

   Debtors  8091.44 4296.45 -3794.99 

 
     Period 

Ended  

 

Particulars  

 Value as per 

books of accounts  

 Value as per stock 

statements  
 Difference  

1 2 3 4 5 = (4-3) 

 31.12.2024  Stock  8061.07 8061.07 0 

   Creditors  1185.29 1288.41 103.12 

   Debtors  8118.95 4716.72 -3402.23 

 
     Period 

Ended  

 

Particulars  

 Value as per 

books of accounts  

 Value as per stock 

statements  
 Difference  

1 2 3 4 5 = (4-3) 

 31.03.2025  Stock 8279.22 8191.22 -88 

  Creditors 1014.3 1190.03 175.73 

  Debtors 8876.34 5063.3 -3813.04 

 

 

          

 

III. According to the information and explanations given to us and on the basis of 

examination of books and records conducted by us, During the year, the company has 

not made any investments in, provided any guarantee or security or granted any loans 

or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 

Liability Partnerships or any other parties. Accordingly, reporting under sub-clauses 

(a) to (f) of clause 3(iii) of the Order is not applicable. 

 

IV. According to the information and explanations given to us and on the basis of our 

examination of the records of the company, the provisions of Sections 185 and 186 of 

the Companies Act, 2013 are not applicable to the company, as the company has 

neither made any such transactions during the year nor has any outstanding balances 

in respect of such transactions. 
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V. In our opinion and according to the information and explanations given to us, The 

Company has not accepted any deposits or amounts which are deemed to be deposits 

from the public. Hence, reporting under Clause 3(v) of the order is not applicable.  

 

VI. We have broadly reviewed the records maintained by the company pursuant to the 

rules prescribed by the central government for maintenance of cost records under sub-

section (l) of section 148 of the act in respect of manufactured goods and are of the 

opinion that prima facie, the prescribed accounts and records have been prepared and 

maintained. However, we have not made the detailed examination of records with a 

view to determine whether these are accurate or complete. 

 

VII. (a)The company does not have any liability in respect of Service Tax, duty of excise, 

Sales Tax and value added tax during the year since effective 1
st
 July 2017, these 

statutory dues were subsumed into GST.  

 

According to the information and explanations given to us and based on the records of 

the company examined by us, in our opinion amounts deducted/ accrued in the books 

of account in respect of undisputed Statutory Dues including GST, Provident Fund, 

Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, 

Excise Duty and other statutory dues have been generally deposited with appropriate 

authorities. 

 

(b) According to the information & explanations given to us and on the basis of our 

examination of the records of the company There are no statutory dues referred to in 

sub clause (a) above which have not been deposited on account of a dispute 

 

VIII. According to the information and explanations given to us and based on the records of 

the company examined by us, the Company has not surrendered or disclosed any 

transaction, previously unrecorded in the books of account, in the tax assessments 

under the Income Tax Act, 1961 as income during the year. 

 

 

IX. According to the records of the Company examined by us and the information and     

explanations given to us: 

 

(a) The Company has not defaulted in repayment of loans or other borrowings or in 

repayment of interest thereon to any lender during the year. 

 

(b) The Company has not been declared willful defaulter by any bank or financial 

institution or any other lender 

 

(c) According to the information and explanations given to us and Based on the 

documents provided to us the Company’s term loans were applied for the purposes for 

which the loans were obtained and no such amount is diverted for any other purpose. 

 

(d) According to the information and explanations given to us, funds raised on short 

term basis have not been utilized for long term purposes. 
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(e) Since company does not have any subsidiary, associate or joint venture hence 

reporting under para 3(ix)(e) is not applicable 

(f) Since company does not have any subsidiary, associate or joint venture hence 

reporting under para 3(ix)(e) is not applicable. 

 

X. According to the records of the Company examined by us and the information and     

explanations given to us: 

(a)  The Company did not raise any money by way of initial public offer or further 

public   offer (including debt instruments). 

 

(b) The company has made a rights issue of equity shares during the year and has 

complied with the provisions of Section 62(1)(a) of the Companies Act, 2013. The 

funds raised have been used for the purposes for which they were intended.  
   

 

XI. In our opinion and according to the information and explanation given to us: 

 

(a)  No fraud by or on the company has been noticed or reported during the course of 

our audit;  

 

(b) No report under section 143(12) of the Act has been filed in Form ADT-4 as 

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 

Central Government, during the year and upto the date of this report. 

 

(c) As represented to us by the management, there are no whistle-blower complaints 

received by the Company during the year. 

 

XII. In our opinion and according to the information and explanations given to us, the 

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not 

applicable. 

 

XIII. In our opinion and according to the information and explanations given to us, the 

transactions with related parties are in compliance with Section 177 and 188 of the 

Companies Act, 2013 where applicable, and the details of Related Party Transactions 

have been disclosed in the standalone financial statements required by the applicable 

accounting standards.  

 

XIV. (a)Based on information and explanations provided to us and audit procedures 

performed by us, in our opinion, the company has an adequate internal audit system 

commensurate with the size and nature of its business.  

 

(b) We have considered the internal audit reports of the company issued till date for 

the period under audit. 
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XV. In our opinion and according to the information and explanations given to us, the 

Company has not entered into any non-cash transactions with its Directors or persons 

connected to its directors and hence provisions of section 192 of the Companies Act, 

2013 are not applicable to the Company. 

 

XVI. (a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 

1934) are not applicable to the Company. Accordingly, the requirement to report on 

clause 3(xvi)(a), (b)&(c) of the Order is not applicable to the Company; 

 

(b)The Company has not conducted any Non-Banking Financial or Housing Finance 

activities without obtaining a valid Certificate of Registration (COR) from the 

Reserve Bank of India as per the Reserve Bank of India Act, 1934;   

 

 

XVII. The Company has not incurred cash losses in the current financial year and in the 

immediately preceding financial year. 

 

XVIII. There has been no resignation of the statutory auditors of the Company during the 

year and accordingly reporting under clause 3(xv) of the order is not applicable to the 

Company. 

 

XIX. According to the information & explanations given to us and on the basis of financial 

ratios, ageing and expected dates of realization of financial liabilities, other 

information accompanying the financial statements, our knowledge of Board of 

Directors and management plans and based on our examination of the evidence 

supporting the assumptions, nothing has come to our attention, which cause us to 

believe that any material uncertainty exist as on the date of audit reports that the 

company is not capable of meeting its liabilities existing at the date of Balance Sheet 

as and when they fall due within the period of one year from the balance sheet date, 

We, However, state that this not an assurance as to future viability of the  company. 

We further, state that our reporting is based on the facts to date of audit reports and 

we neither give any guarantee nor any assurance that all liabilities falling due within 

the period of one year from the balance sheet date, will get discharged by the 

company as and when they fall due. 
 

XX. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on 

other than ongoing projects requiring a transfer to a fund specified in Schedule VII to 

the Companies Act in compliance with the second proviso to sub-section (5) of 

Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order 

is not applicable for the year. 

 

(b) There are no ongoing projects under Corporate Social Responsibility (CSR). 

Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the 

year. 
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XXI. The requirement to report on clause 3(xxi) of the Order is not applicable to the 

Standalone Financial Statements of the Company. Accordingly, no comment has been 

included in respect of said clause under this clause. 

          

 

For RAJ GUPTA & CO.  

(Chartered Accountants) 

FRN-000203N 

  

 

 

 

CA Sandeep Gupta  

(Partner) 

M. No. 529774       Date:  

UDIN:        Place: Ludhiana  
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