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14.08.2024 

 

Sub: Outcome of meeting of Board of Directors of Bhandari Hosiery Exports Limited (the Company). 

 

Ref: Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI LODR’ / 'Listing Regulations'). 

  

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Board of Directors of the Company in its Meeting held on 14
th 

August, 2024, have inter-alia, transacted the following businesses: 

 

1. Considered and approved the Un-audited Financial Results for the Quarter ended on 30
th
 June, 2024 (Copy 

enclosed), along with Limited Review Report received from M/s Raj Gupta & Co, Statutory Auditors of the Company.  

 

2. Considered and approved to increase in the Authorized Share Capital of Bhandari Hosiery Exports Limited (the 

“Company”) from the existing Authorized Share Capital of Rs. 25,00,00,000/- (Rupees Twenty Five Crores Only) 

divided into 25,00,00,000 (Twnety Five Crores) Equity Shares of Rs. 1/- (Rs. One) each to Rs. 50,00,00,000/- (Rupees 

Fifty Crores Only)  divided into 50,00,00,000 (Fifty Crores) Equity shares of Rs. 1/- (Rs. One) each and consequent 

amendment to clause V of the Memorandum of Association of the Company, subject to the approval of the 

shareholders and such other applicable statutory and regulatory approvals. 

 

3.  Considered and approved the respective request letters received from Mrs. Mamta Bhandari, Mr. Shiva Bhandari 

and Mr. Ankit Bhandari, persons belonging to the promoter and promoter group of the Company, seeking re-

classification from the „promoter and promoter group‟ category to „public‟ category shareholder in accordance with 

Regulation 31A of the Listing Regulations inter alia subject to approval from (a) the members of the Company as per 

SEBI (LODR) Regulations, 2015 and (b) the stock exchanges where the equity shares of the Company are listed 

namely, BSE Limited and National Stock Exchange of India Limited. 

 

4. The 31
st
 Annual General Meeting of the Members of the Company will be held on Monday, 30

th
 September, 2024 at 

09:30 A.M. 

 

The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 03:40 p.m.  

You are requested to kindly take the same on your record. 

 

Thanking You  

Yours Sincerely, 

 

For Bhandari Hosiery Exports Limited, 

 

 

Shilpa Tiwari 

Company Secretary & Compliance Officer 

M.No. A59374 

To, 

Department of Corporate Relations, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

To, 

National Stock Exchange of India Ltd, 

Exchange Plaza, C- 1, Block G, 

Bandra Kurla Complex, Bandra (East), 

Mumbai– 400051 

Scrip Code: 512608 Symbol: BHANDARI 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERELY FINANCIAL RESULTS OF 

BHANDARI HOSIERY EXPORTS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 

(LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATION, 2015, AS 

AMENDED. 

Date:- 14.08.2024 

To 

The Board of Directors 

Bhandari Hosiery Exports Limited 

1. We have reviewed the accompanying statement of unaudited financial results (‘the 

Statement’) of Bhandari Hosiery Exports Limited (‘the Company’) for the quarter ended 30th 

June, 2024 being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including relevant circulars issued by the SEBI from time to time. 

 

2. The Statement, which is the responsibility of the company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34. Interim Financial 

Reporting (IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the Act), 

SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July 2016, (hereinafter referred to as the SEBT 

Circular), and other accounting principles generally accepted in India and is in compliance with 

the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 

Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Trade receivables, Trade 

payables, Loans & Advances, valuation of stock are subject to balance confirmation 

Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard 34 and other accounting principles generally accepted in India, has not disclosed the  
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information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

 

For Raj Gupta & Co. 

CHARTERED ACCOUNTANTS 

 

 

 

CA. Sandeep Gupta 

PARTNER 

M.No. 529774 

UDIN : 24529774BKAQFT1556 
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Notes:

l. The above financial results for the quarter ended 30ft Jwrc 2024 have been reviewed by the Audit
Committee and taken on record by the Board of Directors in their respective meeting held on l4s August
2024.These financial results have been subjected to limited review by the statutory auditors of the Company.

2. The Figures ofprevious periods have been re-grouped wherever considered necessary.

3. The cbmpany's operations predominantly comprises of only one segment - Textiles, therefore, there is no
requirement for disclosure as per Indian Accounting Standard-l0g (Ind As -10g)

4. The Company has no Subsidiary/ Associate Company.

5. The financial results of the Company have been prepared in accordance with Indian Accounting Standards
(lnd AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accorurting
Standards) amendment rules 2016 and in terms of regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulation,2015 and SEBI circular dated July 05,2016.

6. The company is coming up with a right issue of 76611591equity shares of Rs.l/- each at a premium of
Rs.5.26 per share' The Right Issue committee at its meeting held on 12.06.2024 had fixed issue opening date
i.e. 08.07.2024 and issue closing on22.07.2024 and was further extended rill30.07.2024.

7. The right issue was subscribed 1.02 times and the Allotment was made on 03.0g.2024. The Listing at BSE
and NSE was completed on 06.08.2024 and trading approval was received on 08.08.2024 and tradine started
from 09.08.2024 onwards.

For and on BehalfofBoard
Bhandari Hosiery E

Date:14.08.2024
Place: Ludhiana Chairman and Managin

(DIN: 01385065)
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